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INDEPENDENT AUDITOR'S REPORT

To
The Board of Trustees,

SINHGAD TECHNICAL EDUCATION SOCIETY
PUNE

Report on the Financlal Statements

We have audited the accompanying financlal statements of Sinhgad Technical
Education Soclety’s Sinhgad Institute of Management, Ambegaon, Pune which
comprise the Balance Sheet as at 31 March, 2021, the Statement of Income and
Expenditure for the year then ended, and notes on a significant accounting policies
and other explanatory information and disclosures.

In our opinion and to the best of our information and according to the explanation
given to us, except for the effects of the matter described in the Baslis of Qualified
Opinion Paragraph, the aforesaid financial statements give the information required
by The Maharashtra Public Trust Act, 1950 (‘Act’) in the manner so required and give
a true and fair view in conformity with the accounting principles generally accepted in
India, of the state of affairs of Sinhgad Institute of Management, Ambegaon as at
31%t March, 2021 and Surplus for the year ended on that date.

Basis for Qualified Opinion

We conducted our audit in accordance with the applicable Standards on Auditing
(SA's) as prescribed by the Institute of Chartered Accountants of India. Our
responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Financial Statements section of our report. We
are independent of the Society in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements
that are relevant to our audit of the financial statements and we have fulfilled our
other ethical responsibilities in accordance with these requirements and the Code of
Ethics. We believe that the audit evidence we have obtained is sufficient and

appropriate to provide a basls for our opinion.
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We report that:-
edit account with Shri. Anand Co-Op. Bank Ltd.
f India has imposed directions vide it's order dated 25.06.2019 on

shri Anand Co-Op. Bank Ltd. under section 35A of the Banking Regulation Ac'f, 1949
and accordingly the depositors are allowed to withdraw a sum not exceedlng'Rs.
1,000 in every account. The validity of the same is extended upto 24.02.2022. In v:a?w
o;‘ the said restrictions, the realizable amount of balance in the current account with

the said Bank cannot be ascertained.

Balancein cash cr
The Reserve Bank 0

As explained to us, since RBI has imposed restrictions on the Bank, there are no
transactions in various accounts with the. Since the bank statements were not
available, the balances in various bank accounts as on 31.03.2020 have been carried
torward as on 31.03.2021. Hence, bank account balances are subject to confirmations
and reconciliations, if any. The impact of the same could not be quantified by us.

Responsibility of Management for the Financial Statements

The ‘management of Sinhgad Institute of Management, Ambegaon, Pune is
responsible for the preparation of these financial statements that give a true and fair
view of the state of affairs (financial position) Surplus or Deficit (financial
performance including other comprehensive income) in accordance with the

accounting principles generally accepted in India.

The responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding the assets of the Society
and for preventing and detecting frauds and other irregularities, selection and
application of appropriate accounting policies, making judgments and estimates that
are reasonable and prudent, and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation
and presentation of the standalone financial statements that give a true and fair view
and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the
Society’s ability to continue as a going concern disclosing as applicable, matters
related to going concern and using the going concern basis of accounting.

The management of the institution is also responsible for overseeing the society’s

financial reporting process,
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Auditor’s Responsibllities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditor’s report that includes our opinion. Reasonable
..assurance is a high level of assurance, but is not a guarantee that an audit conducted
m.accordance with SA's will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements. We
believe that the audit evidence we have obtained is sufficient and appropriaté to
provide a basis for our audit opinion on the financial statements

Emphasis of Matters:
Scrutiny of Outstanding Fees:-

The scrutiny in respect of old outstanding fees recoverable from students has
not been carried out by Management and hence, provision for non-recoverable
fees, if any, has not been made in the books of account.

Scrutiny of outstanding Deposits from Students, Sundry Creditors
and Other Liabilities

The scrutiny in respect of old outstanding Deposits from Students who have left
out, Sundry Creditors and Other Liabilities has not been carried out by
Management in respect of some of its units & Corporate Office and hence,
necessary accounting effects in respect of the amounts which are not required to
be repaid have not been given.

Provision made towards Incentive for Academic Excellence of Rs. 3.75
Crores:

During the year, the Society has made provision of Rs. 3.75 Crores towards
Incentive for Academic Excellence in respect of some of its institutes. The
Managing Council of the Soclety has passed necessary resolution in this regard in

its meeting held on 06.09.2021.
Advances to Employees against Salaries of Rs. 2,80,12,590/-:

Advances of Rs. 2,80,12,590/- paid to the employees against salaries have been
separately reflected under “Advances to Employees” instead.of adjusting the
same against Salaries & Wages Payable. The Management has informed that the
said adjustment would be made at the time of full and final settlement of salaries

for the respective months.
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Opinion

In our opinion and to the best of our information and according to the explanations
given to us and subject to notes forming part of the accounts we report that:-

1.

Sinhgad Institute of Management, Ambegaon, Pune has maintained separate
books of account in respect of each financial year.

Sinhgad Institute of Management, Ambegaon, Pune has maintained books of
account on mercantile system of accounting except as mentioned in the notes

on accounts attached herewith and is following the same method of accounting
consistently.

We have obtained all the information and explanations, which to the best of
our knowledge and belief were necessary for the purposes of our audit and for
determination of fees by the Fees Regulating Authority constituted as per the
provisions of the Maharashtra Unaided Private Professional Educational

Institutions (Regulation of Admissions and Fees) Act, 2015 and minutes of the
various meetings of the said authority.

The accounts of Sinhgad Institute of Management, Ambegaon, Pune have
been prepared by following Accounting Standard - 17: ‘Segment Reporting’ as
per details specified in Note no. 2(iii) of Schedule No. 13.

The Balance Sheet and Income & Expenditure Account dealt with by this report
are in agreement with the books of account.

In our opinion, Sinhgad Institute of Management, Ambegaon, Pune has kept

proper books of account as required by law so far as it appears from our
examination of these books.

In our opinion the Balance Sheet and Income & Expenditure Account comply
with relevant Accounting Standards

Following are the audit observations for the year under consideration:

a) As per the information and explanation given to us, GST Liability/ Refund, if

any, will be provided / accounted for on finalization of GST Audit.
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d)

b) These financial Statements have been prepared incorporating various charges

levied by the Society on its various branches / units as per the estimates
/iudgments made by the Management. Although these are based upon
management’s best knowledge of current events and actions, uncertainties
about these assumptions and estimates could result in the outcomes requiring

a material adjustment to the carrying amounts of assets and liabilities in future
period.

During the year, on several occasions, Sinhgad Institute of Management,
Ambegaon, Pune has defaulted in remitting payment of the following Statutory
dues within the prescribed time limits-

- Tax Deducted at Source

- GST/VAT

- Provident Fund

- Profession Tax

- Gratuity

It is observed that the provision for D.A Arrears has been made as per the
Government resolution issued from time to time. |

The aforesaid financial statements give the information required by the Act in
the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in India, of the state of affairs of
Sinhgad Institute of Management, Ambegaon, Pune as at March 31, 2021 and
it’s Surplus for the year ended on that date.

As per our report of even date

Place : Pune

Date:

07.02.2022 For M/s K. S. Mali & Co.
Chartered Accountants
FRN- 105909W

4

CA K.S\Mali
Proprietor M. No0.042718
UDIN: 22042718ABFYCH1625
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| Funds & Labiisies \$ch| Amount (93.) Prosarty ¥ basats S Sy (5,
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Saiaces 3y o BT Lapros Srest S22
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e mcome) Sorzress To Trass
UECrec2ton b Amoruzztos Fund 1 17 LA, 55002 boreccss To Toapsss 250.52.540
Feserve Furd Erzrrss To Orrers
Ay Other Furnd i
{Income Otstandiong
Loans (Secured or Unsecured) zer
from Trustees Fems Femzin | 7 32,72 50243
From Cers 2 VLA 20,113 irteren 2amrzdn 7 4% F5k
s [neores Taizride , £72577
Liatilities |
For Expenses 2rd Provsons 3 15,21,72,125 Other Correst L43ets 4
For Awznces (Srocxs z 7,205
For et & Omher Decosts 4 2002, 7L A3 Tresami Sageraes
For Suncry Crede Bzfances 5 2,15,76,225 TOSf1CS & breormm Tzu 720
e Fesazes 2277 3F
1 |
|C23h & B2oik B2izncss = Vsl b
|19 Correre 272
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)
| TOTAL i 40,0026,712 TOTAL : £2.00325.733
Motes forming part of the Accounts @ Scheduls Mo, 12 Trezirwz Ziz e Srezm o e ten f D te
Az per our report of eyen C2te cortans 2 e zoore ot e foc & lenilices 2rc o
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The Maharashtra Public Trusts Ect 1950 ‘
S Schedule IX [Vide Rule 17(1))
.R 1|'h- Trust: SINHGAD TECHNICAL EDUCATION SOCIETY
———— egistration No. F - 8282/PUNE Dated: 12.08,1993
ENDITURE ACCOUNT FOR THE YEAR ENDED ON 31ST MARCH 2021

E
xpenditure Sch.| Amount (Rs.) Income Sch.| Amount(Rs.) |
To Expenditure in respect of Properties B '

Eates. Taxes, Insurance & Cesses Y RenkCazered) /7 {res e l

epairs & Maintenanc
i € Dy Interest (accrued)
E:i%;e&attﬂ)(by way of provision or g: Eecuntles
e oans

To Establishment Expenses 10 2,63,37,82 st =
To Remuneration to Trustees (63.37.022 B 1
To Remuneration (in the case of a Bv 3"""""" k

malthg to the head of the math a: G?::tt;mm i

includi

expinldr:?u?;f :‘;o:::ho!d By Income from other sources | 12 22,31,70,533|
Yo Lerxl Expaiaes By Transfer from Reserve |
To Audit Fees 2,24,642 'I

To Contnbution & Fees
To Amount written off
Bad Debts 1
Loan Scholarships r
Irrecoverable Rents |

Other Items
To Miscellaneous Expenses 2,82,050 |
To Depreciation & Amortization 1 35,21,036

To Amounts transferred to Reserve or
Specific Funds

To Expenditure on Objects of the Trust
Religious
Educational 11 14,69,20,436
Medical Relief !
Relief of poverty |

Qther Charitable objects
To Surplus/(Deficit) trf.to Bal. Sheet/HO 4,59,40,342 [
TOTAL 22,32,26,328 TOTAL 22,32,26,328
Notes forming part of the Accounts ! Schedule No, 13 The above Income & Expenditure to the best of aur
As per our report of even date ‘ bellef contains a true account of the Expenditure and
For K.S. Mali & Co. Income of the Trust.
For Sinhgad Technlcal Education Soclety

Chartered Accountants
F.R. 105909W
G

Dr. D. J.Penkar M. N. Navale
Principal/Director President

CA K5.u3li
Proprietor (M.No. 042718)

UDIN 220427 1BABFYCH1E25
Date : 07.02.2022
Place : Pune



LF 'y ., - .1.|ﬂ - -
zesszd Lo R yorzivei BELLYZ TR R 866'L Ze0evEe L V1oL
il e SUBTL zezee’s zosz ssi'es’sr’t Ss1'a5°61's %52 SLININANOS 7 AUTNHOVA YIHLO
SSYreTL oI6'LS 68$'00'2L Loz'et'rs 666'L |Zoz'ot'vL %5Z S1ININAN0T 32440
TININANO3 ¥ AdINHITH
[T
STg=t §-1=91 PI-ET-TT+ TTa0T 4651 -11-68)) =01 3 ] v £ z L
Z-0z0T
) LOTTOIE 120702 0Z0Zr0'LD (434SNVHL
oTTIONE 0I0TYOL0 ONNd W¥d3a Hd3a aNN4 “¥d30 1ZOTCO'IT oNiKan1X3) 0ZOT Y010 vd
AGM ATM QNNd NOUVIDING3a 1502 sNOwaay 1502 31wy ¥d3a SHYINOLLHYY
955 BT YS’S BS§CT66'S TO0'6L"90°LL 90 LZ'ST 996°26'0L'9L 855'8¥'0L'ZZ £L6'9Z 5z9'1Z'0L'ZZ [G+D+8+¥) TIWIOL-ONYHD
S¥YL O <a0'L ¥SL'vi 1552 cLZZ1 605'SZ LEZZL 8LZ'CL (2) TvioLl-8ns
SYL oL $90'L roLvi 1552 cITZL 605'SZ 1EZZ1 gLTelL %01 SHHVWESAYHL
E1355V T ONYIN D
6LL Y5 SL 0508516 CISCYEL Tl cco'ea’rl 079'55'E0'EL ZEL'RL'SE'EL Z0L ¥l 069'CZ'S6'CL (8) Tvi01-8NS
WO TEa 5 uvizd 634 5v)
TESETL LELE5E YoLZL9EE BELIYT 995°1LE're'L 95€'96'C6’} 666°L LST'E8°E6’L SININGINDT T AHSNIHOWYN
£LsC pi-- ¥l 55T rEY Yi6't B8S6°0Z'Ya'Y SZEEZTYa'Y sze'ez're'y %05 SINSADINDGT HALNGNOD 7 SHILNGNGD
5791 LE8'SZ 066°LECZL a4 13 EZLLBET LSTYLPTL €ol'9 ¥$5°20'0Z°L %05 SHOOG AYYHEN
1260569 L95°LLL8 LZTRY'ElS yCo'SZZE CEC'IZ'IL'S ¥S6'86Z6°S YSE'86°Z6'S %St SIUNLXIE 7 FUNLNUNS
FIISSvamvAOn [
ZECYZ IE ¥ s s 405 SUS09LEC sy or'cZ CLL'OL'L9C L59rarLe [] I fw) TviOL-8NnsS
sC¥' 0L L8V L eE1ZI 05 oLY'st BZL'9Y' 05 109'89°LS 109'89°1S AST SONLLLI TVOIRRLD3 3
zLLZY'S 10L'0L'S 9E0'ZT @ sts'ez 195°C6°L e9Z'ra'ch 89Z'r9'tl %S avoy
SOS06'L L£5°00T 655982 zeo'oL LZ5'9L'T You'LL'y oLy %S INTHIS AddNS HALYM
956'v6'Z 02r'oL'e sLLEL'Y yZs'st YSTES'Y ycL'09'L YoLe9'L %S TIVA CNNOJNOD
12e'ss'ss't ZIE'LLBE T ¥LE'SECZ T LEEOYEL €r0'55'10°C $58'ZL'68'9 SSR'TL690 %S SHHOM A T ONITUNE
ZEC'YY ZECYY 1418 24 z8c'yr ONNOYD AYd
1898590 L LESETO0 L LE9'09'00'L 189'99'00°L QNY
TILISSY 318VAONNI IV
[z.0rregie21
ST-g=L1 1551 YI-ET-Z1+T1+0T+Eo51 -11-6-8)] = 0T 3 LSevei= v £ z T
)z-ozoz
LZOTEOME 1Zz-0z0T ozOZY0'LO (UadsNvuL
LZOZTLO'LE CZOTYU'LO GNN4 "‘¥d30 “¥d30 QHN4 'Hd3a JZOZ'TOBT DNION12X3) 0ZOZT¥0'L0 vd '
AGM AQIA QNN HOILYID34d30 1802 SHOolLLoav 1802 I1VH "Hd3a SHYINILLYYC

voobaquy ‘WOIS




PARTICULANRS

- I pr———_—

A] WORKING CAIFITAL LOANS |

—————————

el

STES 2020-21

SCHEDULE NO- 2 1 LOANS FROM OTHERS (INCLUDING UNSERVED INTEREST)

aner

Lisrin |

AMOUNT (115.)

AMOUNT (RS.) |

il

I
,;(}\’inﬂ”‘ ' l :

e e P T S-S e —————

GRAND TOTAL

|
4
|
4

?;001801 ’ 13

SCHEDULE NO- 3 1 LIABILITIES FOR EXPENSES & PROVISIONS

e T P

PARTICULANRS

LISTIN

AMOUNT (RS,)

AMOUNT (RS.)

Lalary I Wages Payable
Provident Fund (Institute's Cont,) Payable
Admin. Charges to .1 Payable

aner_

14,16,9:,914]
86,46,97/
6,553,109

r

Other Lxpenses Payable 8,960,125
TOTAL 15,21,22,125,
SCHEDULE NO.- 4 LIADILITIES FOR RENT & OTHER DEPOSITS
- LISTIN
NT (RS.) | AMOUNT (RS.)
i PARTICULARS G REF AMOU ( ) (

Deposite from Students

2,03,71,403]

TOTAL

2,03,71,403

SCHEDULE NO.- 5 : LIABILITICS FOR SUNDRY CREDIT BALANCES

PARTICULARS B er | AMOUNT (RS.) | AMOUNT (Rs.)
SUNDRY CREDITORS 1 37,8%,461
SIATUTORY DULS ¢
INCOME TAX DEDUCTED AT SOURCE (TDS) ¢
TDS on Salary 61,90,079
T0S on Payments Lo Professionals 98,720
62,88,799 |
Provident Fund (Employees' Contribution) 86,85,898
Profession Tax 26,975
GST Payable 4,254 1,50,05,526]
OTHER LIABILITIES :
Fees Refundable 80,85,043 [
Other Liabilities 46,99,891 1,27,84,934]
TOTAL 3,15,76,321
L] - .




0.-6: INVESTMENTS & DEPOSITS

STES 20205,

SCHEDULE N
PARTICULARS ‘-ésnTé;‘ AMOUNT (RS.) | AMOUNT (Rs,) | ‘
Fixed Deposits with Banks 2
Centra! Bank of India 9,04,560
9,04,560
Total Investmonts : 9‘04’56°i
R I
TOTAL 9,04,560
SCHEDULE NO. 7 : FEES RECEIVABLE
PARTICULARS TTSTIN | AMOUNT (RS.) | AMOUNT (RS.)_]
From Students 3 3,98,27.639)|
From Government Authorities/Bodies 3 9,80,32.60%|
o
_JTOTAL —13,76.60,248]
SCHEDULE NO. 8 : STOCKS
—
PARTICULARS LISTIN | AMOUNT (RS.) | AMOUNT (RS.) |
G REF |
Stock of Laptops 7,00"5!
TOTAL 7,000
SCHEDULE NO. 9 : CASH & BANK BALANCES
PARTICULARS "ésgg AMOUNT (RS.) | AMOUNT (RS.) |
CASH IN HAND 9,715}
BANK BALANCES : |
In Current Accounts !
Central Bank of India 22,094 |
Cosmos Co - Op. Bank Ltd. 4,764 f.
Punjab National Bank 18,64,355 'I_
Shri Anand Co-Op. Bank Ltd. 1,35,000 |
State Bank of India 5,950 |
T)SB Sahakari Bank Ltd. 9,57,974 |
20,60.13 |
TOTAL| _ 29,99,852




SCHEDULE NO.-

10 ESTABLISHMENY E7vEnsSes

PARTICULALS

Advertisement and Publicity

Interest on:
Working Capital Loans

Bank Charges & Commission

Legal Charges
Professional / Consultation Charges

Insurance Charges (Other than on Yehicle)

Repairs & Maintenance
Repairs & Maintenance tg Building

Pepairs & Mzintenance to Computers
Repairs & Mzintenance to Other Fooets

Electricity Expenses
Electnaty Charges
Diesel for Generator

Vehicle Expenses

Petrol & Diesel Expenses

Pepzirs & Mzintenzance to Vehidles
Vehidle Insurance

Administrative & General Expenses
Office Expenses

Postage & Telephone Expenses

Printing & Sta2tionary

Viater Supply & Testing Charges

Stamp Duty & Processing Charges
Donzation Paid

Sweeping Charges

Interest on Delzyed Payments/Late Fees

Repairs & Maintenznce to Furniture & Fistures

—

UM
“o lﬁi
P‘L_; £ /IU y 2

4

Sp——

;M’/ﬂﬂ fﬁf# )

e g

e ——

-

Aﬂ ff
, ;
! !
: 9% .27
) Y.L .27
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| L
¢ ¥ V4
8. 7225
2,574
£7,54,377
-
<
22,572
- -
SELEZ
1 - - e
ez EE
- - -
202,50
$3.245 32,22 ks
0,454
2,52, 30
11,129
2.%€ Tuc
a - 1
33,2083
1.98,02%
2£,7531
528,351
“,9:55
€,557|
17,865,253
::.‘3.5331
; 3223 952

TOTAL




SCHEDULE NO.- 10 : ESTABLISHMENT EXPENSES

PARTICULARS LIiLIFNG AMOUNT (RS.) | AMOUNT (RS.)
Advertisement and Publicity 4 7,98,747
Interest on:
WOrking Capital Loans 95’55 295
95,55,295
Bank Charges & Commission 7,774
Legal Charges 4,99,704
Professional / Consultation Charges 1,78,250
Insurance Charges (Other than on Vehicle) 2,574
Repairs & Maintenance
Repairs & Maintenance to Building 47,54,177
Repairs & Maintenance to Furniture & Fixtures 80
Repairs & Maintenance to Computers 22,973
Repairs & Maintenance to Other Assets 6,62,608
54,39,838
Electricity Expenses
Electricity Charges 56,;05,500
Diesel for Generator 53,346 56,58,846
Vehicle Expenses
Petrol & Diesel Expenses 90,494
Repairs & Maintenance to Vehicles 2,93,106
Vehicle Insurance 11,199
3,94,799
Administrative & General Expenses
Office Expenses 1,20,431
Postage & Telephone Expenses 1,98,025
Printing & Stationary 94,791
wWater Supply & Testing Charges 5,28,361
Stamp Duty & Processing Charges 44,910
Donation Paid 6,587
Sweeping Charges 17,65,351
Interest on Delayed Payments/Late Fees 10,43,539 —
2,63,3
TOTAL 283,537,822




SCHEDULE NO.~ 11 : EDUCATIONAL EXPENSES

e

PARTICULARS ”f;fFNG AMOUNT (RS.) | AMOUNT (RS.) |
Employce Costs 5
Salarles & Wages 13,862,98,103
Contribution to P.F. & Penslon Fund 19,17,021
Administrative Expenses for P.F, 1,606,213
Gratuity Expenses 20,29,274
Staflf Welfare & Tralning 37,778 14,24,48,389
Internct Charges 3,97,447
Fees pald to Statutory Authoritles 6 5,15,600
Newspapers, Periodicals & Journals 1,808
Travelling & Conveyance 64,043
Training & Placement Expenscs 14,224
Remuneration to Visiting Faculty 1,56,300
Software Expenses 4,21,089
Student Related Expenses 7 25,18,432
Miscellaneous Expenses
Other Miscellanecous Expenses .3,83,094 3,83,094
_ TOTAL . 14,69,20,436)




SCHEDULE NO,-

12 : INCOME FROM OTHER SOURCES

PARTICULARS LI?EIFNG AMOUNT (RS.) | AMOUNT (RS.)
EDUCATIONAL FEES INCOME
Tution Fees 19,60,83,894
Development Fees 2,53.79,532
22,14,63,42.
OTHER CHARGES RECOVERED FROM STUDENTS
Student Insurance 47,450
Other Charges 8 3,70,419 4,17,865
INCOME FROM SALE
Sale of Prospectus 10,77,400
10,77,40C
OTHER INCOME (NON - EDUCATIONAL)
: Prior Period Income 2,11,838
2,11,838

TOTAL

22,31,70,533
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PARTICULARE ANOUNT (18}
1y el WIRD -
|,nl:| :1‘1‘:1 aie ul Letlinieal Feueabion (1TE) U 04,500
Rk - Tutal i, 04,860
TOTAL §,04,900.00.)
B Pese teenlvalile
Farlleulane s - Yulal
From aludants
AR ITIED AV TTLURY]
p llI)IU " VLT RLIR
(CHTILRT LIL (40,050 (0
Bl Total IEJI, I ii.ﬁﬂ
Frovim Goveinment Aulhailtine/ Boilles
ry 303091 Uz Innuy
ty 20180 19.0m B8 )
Pruvious yeary — 1 R
Suletolal|  §40) .l*i.ﬁ"l
pee =, || | PESETRORL L370.60,240.0
4] Adveitlsament and Fublicily
Advertigeiment for Admisaions 7,90,747.00
S ““Yolal 2.90,742.01
8) Employse Cosls
YOTAL AMOUNT TEACHING HON » TEACHING
PARTICULARS (18.) _AMOUNL(RS). | _AMOUNT (RS.)
talaries b Wages 13,62,90,107 766,02,412.00 616,15,691.00
Contribution 1o P, & Pension Fund 19,172,021 11,140.00 14,05,681
Administiative Eapenses for I'F, 1,66,217 31,490 00 1,34,723
Gratuily Expenses 20,290,274 19,52,103.00 77,091
LLaft Weltare & Tralning 37,770 16,000.00 21,778
(Only Totat Amount [0 be )
olni 1424,10,309,00 700,92,229,00 637,59,164.00




6] Foes pald to Statutory Authoritles

PARTICULARS

Affillation Fees

AMOUNT (RS,)

41,19,000.00
Fees Regulating Authority Processing Fees 96,600.00
Totnl 5.15,600,00

7) Student Related Expansas

PARTICULARS

Picnic & Gathering Expenses

AMOUNT (RS,)

40.00
Cultural Activities Expenses 1,68,160,00
Student Wellare Expenses 23,50,232.00

Total 25,18,432,00
8) Other Charges
PARTICULARS AMOUNT (RS.)
Other Charges Recovered 33,000.00

PHD Course Fees

3,37,419.00

TOTAL

3,70,419,00

9] Tultlon Fees- Cancelled Students

PARTICULARS AMOUNT (RS.)
Tuitlon Fees- Cancelled Students 15,000.00
TOTAL 15,000.00

-2



LISTS

1] SUNDRY CREDITORS (ATTACHED TO SCHEDULE NO.6)

AMOUNT (RS.)

SR. NO. PARTICULARS
. 1347151 .00
1. Adinath Furniture Works 08800,0¢
y 3 Admission Regulating Authority v
3. AICTE 360000.00
4. |ANNAPOORNA GIRLS MESS - 1760.00
5. Bloomberg Data Services (India) Pvt. LTd 1066172.00
6. BSNL 598.00
7. Ganesh Pandurang Raut 1000 00
8. Go Air Airlane 14257 00
9. Napster Enterprises 37216.00
10. NEW SONAI ELECTRICALS & ENGINEERS 7162.00
) s OB Nilanjan Arts 41580.00
12.  |Om Systems 2493 00
13. Outvenue Hospitality Pvt Ltd 17960 00
14. Pandit Automotive Pvt. Ltd 100249 0C
15. Radient Pest Control Services 39666 00
16. Remuneration to Visiting Faculty (Crs) 74074 00
17. Researchco Books & Peridocials Pvt Ltd 26264 00
18. Rohini Mess 7880 00
19. RUTUTEJ PVT LTD 50420 00
20. SANGHANI & CO. 12038 00
1 Schindler India Private Limited 211288 00
a2 Shree Sadguru Hardware 221300
23. Sinhgad General & Provision Stores 101656.00
24. Sinhgad Restaurant 3918.00
25, Smita Consultancy Services 1800 00
26. Technocart India 10299 00
27. Vatsalya Girls Mess 1227300
28. VIJAY CHOUDHARI 600 00
29, VIORICA HOTELS PRIVATE LIMITED 66782 00
30. Yashika Publications 70092.00
TOTAL 3785461.00
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SCHEDULE No, 13:- NOTE
1. 59-0%

al Hospital mainly on charitable basis. It maintains
ks of account in respect of its various units and accordingly
Statement of Accounts are drawn in réspect of each unit. Sinhgad Institute
of Management is one of the units of the Sinhgad Technical Education

Society which is mainly involved in imparting the education in the field of
Management.

2. Significant 4 fhig Pl
L General:-

The accounting policies not specifically referred to herein belgws are consistent with
the generally accepted accounting principles.

L Basis for preparation of financial statements:-

the Society in previous years.

ili. Seament Reporting:
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method of accounting for each segment i.e. every course for which
the approval of the fees Is sought from the Fees Regulating
Authority.

A i Ll R . s

b) Accordingly the varlous courses run by Sinhgad Institute of

Management, Pune have been consldered as different segments for
| the purpose of preparation of financial statements. The accounting
| treatment given to the varlous type of transactions is as under:-

i i) The expenses Incurred and charges levied by the Institution

, which are directly attributable to a specific segment have been

! allocated to the respective segment and the residual expenses

‘ (Including the common expenses of Ambegaon Campus Office
and the Corporate Office) have been allocated to all the segments
on the basls of the estimates / best judgments made by the
Management.

i) The fees and related income earned by each segment has been
reflected as per actuals. The other miscellaneous income is
allocated among the segments on the basis of the estimates /
best judgments made by the Management.

iii) As per the practice consistently followed in earlier years, the 1
assets and liabilities of the Institution have not been allocated /
apportioned among various segments since there is no such
requirement of the statutory regulatory authorities and since

there are practical difficulties in recording the same in the books
of account accordingly.

iv. Revenue Recognition:-
a) Income from Fees:-

The revenue from educational fees received from students is recognized on ‘over
the academic year basis.’

b) Sale of Items:-

The revenue from sale of prospectus is recognized at the time of actual sale of
such items. The cost of printing incurred charged to expenses as and when
purchased.

c) Interest Received:-

Interest on investments is accounted for on accrual basis except interest on
saving bank accounts.
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vo Use ol Estimates:.

'l‘hg preparation of i}
prescribed by t)e
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the end of the

anclal gy
Statemen —
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CS, assets ang ll'lhl.ll‘ mptions that affect the reported amounts of
abUltles and disclosure of contingent labilities at

reportin
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management's hogt l(nowlui perlod. Although these estimates are based upon
edge of current events and actlons, uncertalinties about

vi. luventorjes:

Stocks of Laptops as on 31,03.2021 are certified by the Management.

vil. Fixed Assets:-

a) All direct expenses attributable to Fixed Asset acquired are capitalized. Initial
accessories purchased along with the new assets arc capltalized. Replacement

accessories and other spares are charged out as expenscs.

b) Fixed Assets are shown at historical cost. Capital subsidy / grants received
against specific asset are reduced from the cost of relevant assets.

on Written Down Value [WDV] Method at the rates

Depreciation is prpvided
t as mentioned in Schedule 1: Fixed Assets.

decided by the Managemen
additions to Fixed Assets Is charged for the whole year

f acquisition or the date on which It is put to use.

assets disposed off / discarded during the

b) Depreciation on
irrespective of date 0

¢) No depreciation is provided on the
year.
d) Depreciation charged is reflected by creating Depreciation Fund.

ix. Grants:-
with specific direction has been

a) Research and development grant received
shown net of Its utilization for the purpose for which it is received.
ived from the University / other

b) Examination and / or Seminar Grants rece
authorities have been included in Other Liabilities at net of expenditure incurred.
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o, Trademarks:

Trademarys have infinis Nl and heree, a5 pa7 J U, 1egreationn s 8
inetdental charges theretn are caphtationd and 1eymas unhar tha bt batpege
heset and amartized equally orer a peniod of 10 years.

vil.Softwares:

Prpenditure on suftwares purchased during the yeas i Coitnd 1 tiow bansrm &
Erpenditure Account,

il.  Proyvisions:-

Provisions are made based on the best estimate required U v22s toe higption 2
the balance shest date, These are refiened & esch balanen shess Catn and 2lamet
1o reflect the Current management estimate,

wiv, Retirement Benefits:-

a. Proyident ¥und:-
‘The Suclety’s contribution to Provident Fund Is charged w Income & Expeaditure
hccount.

b, Gratulty:-

The Soclety provides for gratulty, a defined benefit retirement plan w:’ng a:i
employees. The Gratulty Plan provides 2 lump sum paym‘.;f;l to 2l d.g":v;
employees at retirement, death, fncapacitation of termination t:;';ploymcn: .
an amount based 00 the respective employes’s salary :;::mddu:;:ryw
employment. Soclety's lability 15 actuarially determined at

using Projected Unit Credit Method, The unpald Gfawlty,u ;h:r;n as ;r;rg
flability. However, no provision for (nteress on delayed paymen gra

been made.

{
!
i
|
|
'.
:
1'



STES 202071

xv. mmn%mm%

ea
year have been accounted for a5 under:-

ar 2020-
" 020-21 have been charged out during the year,
year are treated a4 Prepaid Expense,

d, |
Fany, Is treated as Income In the year of receipt,

3. Expenditure on the oblects of the Trust:-

The ex ens
e
. dminigtrati $ pertaining to salaries and allowances of non- teaching staff and other
Trust and h ve / establishment expenses are the expenses incurred on the objects of the
nd hence the same have been shown accordingly as per the practice consistently

followed.

4. Balances in Overdraft Accounts and Current Accounts with Shri. Anand (o=

il

iil.

Operative Bank Ltd.:

The debit balances of Rs. 1,35,000/- in two cash credit accounts are included in thz
Balances in Current Accounts with Shri Anand Co-operative Bank Ltd. under

Schedule No. 9: Cash & Bank Balances.

The Reserve Bank of India has imposed restrictions on the said Bank vide its order
dated 25.06.2019 issued under section 35A of the Banking Regulation Act 2nd
accordingly the depositors are allowed to withdraw a sum not exceeding Rs. 1,000/-
in every account. The validity of the said order is extended up to 24.02.2022 which
may have adverse impact on the amount which would be realizable.

In view of the above, there are no transactions in various accounts with the Bank
Since the bank statements were not available, the balances in various bank accounts
as on 31.03.2020 have been carried forward as on 31.03.2021. Hence, bank account

balances are subject to confirmations and reconciliations, if any.

5. Advances paid to staff agalnst salarfes:

In view of the severe financial difficulties faced by the Society, employees have been paid

of salaries. These advances are included in the Balance Sheet under the head Advances

to Employees.
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Fixed Deposi
: posits with B¢
anks as disclosed under Schedule No. 7 are bifurcated as under:

STES 2020-21

Particulars

Amount (Rs.)

authorities:

Fixed de
osits
posi jointly held with varlous statutory

Director:
rate of Technical Education (DTE), Maharashtra State

9,04,560

Total (A)

9,04,560
——

7. Balance Confirmations and Reconciliations:-

All balances in personal accounts are subject to their confirmations and/or

reconciliations.

Place : Pune
Date : 07.02.2022

As per our report of even date

_For M/s K. S. Mali & Co.
Chartered Accountants
FRN- 105909W

CA K.S. Mali
Proprietor M. No0.042718

UDIN: 2204—2718ABFYCH1625

For Sinhgad Technical
Education Society

wl-

M. N. Navale
President



